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Market Rates 

Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”). 
 

So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and 
statements in this commentary.  We will not be liable for any loss or damage suffered from relying on this commentary.  This commentary 
does not purport to contain all relevant information.  Recipients should not rely on its contents but should make their own assessment and 
seek professional advice relevant to their circumstances. We may have proprietary positions in the products described in this commentary.  
This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank to create legal 
relations on the basis of the information contained in it.  No part of this commentary may be reproduced without our prior permission. 

 
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered 
Office: Donegall Square West Belfast BT1 6JS.  Northern Bank Limited is a member of the Danske Bank Group. 
 

Market rates at opening 

 

GBP/USD  1.2432 

GBP/EUR  1.1534 

EUR/USD  1.0778 

EUR/GBP  0.8670 

GBP/AUD  1.8912 

GBP/CAD  1.6834 

GBP/CHF  1.1205 

GBP/DKK  8.5904 

GBP/HKD  9.7386 

GBP/JPY  172.2300 

GBP/NOK  13.6498 

GBP/NZD  2.0248 

GBP/SEK  13.2422 

USD/CNY  7.0559 

   

   

   

   

   
 

GBP/USD  

 The pound rose slightly on Wednesday after data showed that 
inflation came in higher than expected in April, raising the 
chances of further interest rate hikes from the Bank of 
England.  

 The consumer price index rose by 8.7% in annual terms in 
April, leaving the UK with the joint highest rate of inflation 
among Group of Seven advanced economies along with Italy. 
Earlier this month, the Bank of England (BoE) forecast inflation 
of 8.4% for April. 

 Core inflation, which excludes energy, food and tobacco prices 
and price growth in the services sectors - which is also 
watched closed by the BoE to gauge the persistence of 
inflation - both hit their highest rates since March 1992. 

 Yesterday, S&P Global's UK composite purchasing managers' 
index (PMI), which spans both the services and manufacturing 
sectors, showed services activity growth slowed more than 
expected this month, while manufacturing companies' 
business shrank more than forecast. 

 Companies in Britain's services sector increased prices at a 
rapid pace in May as they saw another month of strong 
demand, according to a survey that may also add to the Bank 
of England's worries about the persistence of high inflation. 

CONTACT INFORMATION 
 

Foreign Exchange & Treasury deposits: 028 9004 8178 / 028 9004 8175 / 028 9004 8019 
Structured Term Loans: 028 9004 8176/028 9004 8172 

 
EMAIL: markets@danskebank.co.uk    WEBSITE: www.danskebank.co.uk 

TELEPHONE CALLS WITH DANSKE BANK MAY BE RECORDED 
Each number can receive only one call at a time so if you get an engaged tone, please try an 

alternate number 


