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Yesterday turned out to be one of the most turbulent days in UK politics for
The quite some time, with 2 senior and 2 junior ministers, a parliamentary aide
and a Tory party vice chairman all resigning.
 Theresa May however fights on and the next test will be a possible leadership
challenge if 48 MPs have submitted no-confidence letters – this one will play
out today and over the weekend.
 There is also speculation that the DUP may pull its support for the
government which would leave it very difficult to get any legislation passed –
it’s important to remember that in the midst of all the Brexit shenanigans
there is also a country to run!
 As for sterling, it fell sharply yesterday morning as the news of cabinet
resignations came through and was bumpy throughout the day. Things have
steadied up a bit overnight but be prepared for further volatility today.
 Elsewhere there are hints of increasing efforts to strike a US-China trade
deal, possibly as soon as the upcoming G20 meeting at the end of the month.
Asian equity markets have been mixed on the news and the dollar has been
reasonably well supported.
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Data today includes Eurozone inflation and US industrial and manufacturing
production.
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Commodities and Stock Markets

Today’s chart – GBP/EUR last 24 hours

Crude oil ($/barrel)
Gold ($/oz)
FTSE 100
Dow Jones

67.62
1217.12
7086.63
25289.27

Nikkei 225

21680

Hang Sang

25601.92

Eurostock 600

360.94

Source for all rates and charts : Reuters

CONTACT INFORMATION
Foreign Exchange: 028 9089 1111 Structured Term Loans: 028 90891111
Treasury Deposits: 028 9089 1100
EMAIL: markets@danskebank.co.uk
WEBSITE: www.danskebank.co.uk
TELEPHONE CALLS WITH DANSKE BANK MAY BE RECORDED
Issued by Northern Bank Limited trading as Danske Bank (the “Bank” or “We”).
So far as the law or regulation allow, We disclaim any warranty or representation as to the accuracy or reliability of the information and statements in this commentary.
We will not be liable for any loss or damage suffered from relying on this commentary. This commentary does not purport to contain all relevant information. Recipients
should not rely on its contents but should make their own assessment and seek professional advice relevant to their circumstances. We may have proprietary positions in
the products described in this commentary. This commentary is for information purposes only, is not intended as an offer or solicitation, nor is it the intention of the Bank
to create legal relations on the basis of the information contained in it. No part of this commentary may be reproduced without our prior permission.
Danske Bank is a trading name of Northern Bank Limited which is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and
the Prudential Regulation Authority. Registered in Northern Ireland (registered number R568). Registered Office: Donegall Square West Belfast BT1 6JS. Northern Bank
Limited is a member of the Danske Bank Group.

www.danskebank.co.uk

